RIVER CITY SCIENCE ACADEMY
GOVERNING BOARD SPECIAL MEETING
Minutes
7565 Beach Blvd
Jacksonville, FL 32216

Wednesday, December 4, 2014
6:00 pm at RCSA Media Center

—— Board members present—
Ahmet Birdal, Elizabeth Dorrian, Tonja Boswell, Elvan Aktas

Call to order

Approval of agenda items

Public Remarks

Approval of last board meeting (September 2014) minutes

Approval of 990 for 2013-14 fiscal year

Approval of amendments to by-laws

Approval of facilities purchase

Approval of intent to reimburse pre-bond issuance project expenditures
Approval of bond financing for the acquisition and improvement of the facilities
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0. Closure of the meeting
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RIVER CITY SCIENCE ACADEMY
GOVERNING BOARD SPECIAL MEETING
Minutes
7565 Beach Blvd
Jacksonville, FL 32216

Wednesday, December 4, 2014
6:00 pm at RCSA Media Center

Meeting Minutes

. The Board meeting was called to order at 6:00 p.m.

. Approval of the agenda items

Motion: Approve the agenda items (Mr. Birdal)
Second: Mr. Aktas
Vote: Yea—-4

No-0

Public Remarks
There were no public remarks

. Approval of the last board meeting minutes

Motion: Approve last board meeting (September 2014) minutes (Mr. Birdal)
Second: Mrs. Boswell
Vote: Yea—-4

No-0

. Approval of 990 for 2013-14 fiscal year

Mr. Birdal presented the board 990 for 2013-14 fiscal year. Dr. Tozoglu told the board that
there has been significant change in net assets and fund balances compared to prior

year’s figures.

Motion: Approve 990 for 2013-14 fiscal year (Mr. Birdal)
Second: Mrs. Dorrian
Vote: Yea—-4

No-0
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. Approval of amendments to by-laws

Dr. Tozoglu and Mr. Birdal presented the amendments to by laws. They were simplified by
the school counsel and made more user friendly.

Motion: Approval of amendments to by-laws (Mr. Birdal)

Second: Mrs. Dorrian
Vote: Yea -4
No-0

7. Approval of facilities purchase

8. Approval of intent to reimburse pre-bond issuance project expenditures

9. Approval of bond financing for the acquisition and improvement of the facilities

Mr. Birdal reminded the Board that in the last board meeting, the Board authorized Dr. T.
to hire the consultants to start the Bond process to purchase the building. The School
hired Richard Moreno as financial advisor and David Cohen as the School’s legal counsel
during this process. They were both present at the meeting and explained the bond and
purchase process.

Mr. Birdal made a motion to approve resolution of the board of directors of River City
Education Services Inc. (attached) to cover agenda items 7, 8, and 9.

Motion: Approval of the resolution of the board of directors of River City Education
Services (Mr. Birdal)

Second: Mrs. Dorrian
Vote: Yea -4
No -0

10. Closure of the meeting — Mr. Birdal moved to adjourn the meeting. The meeting adjourned

at 7:30 p.m.

| acknowledge that these minutes reflect the business of the Board of Directors meeting of
December 4, 2014.

2

Ahmet Birdal, Board Chair
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RIVER CITY SCIENCE ACADEMY
GOVERNING BOARD SPECIAL MEETING
Minutes
7565 Beach Blvd
Jacksonville, FL 32216
Wednesday, December 4, 2014
6:00 pm at RCSA Media Center

RESOLUTIONS OF THE
BOARD OF DIRECTORS OF
RIVER CITY EDUCATION SERVICES, INC.

November 4, 2014

WHEREAS, pursuant to the budgetary and financial policies and practices of this
Corporation, the Temporary Advances are not available 1o fund the Series 2014 Project on 2

lomg-tenm basis; and

jest will B

o belng
expenditure for thc Series 2014 Project;

NOW, THEREFORE, BE IT:

RESOLVED, that this Corporation hereby approves the acquisition of the Facilities on
thc terms and condmons stated in the Purchasc and Salc Agreement dated as of October 24,2014
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FURTHER RESOLVED, that this Corporation hereby declares official intent for
purposes of Section 1.150-2 of the Treasury Regulations, as follows: it is reasonably expected
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FURTHER RESOLVED, that actions heretofore taken by or at the direction of an officer

or duector of the (,orpomuon with mpect to the acquisition of the Facilities and the issuance of
s 20 to be financed thereby are hereby ratified and conﬁmncd

aéqu‘i’sfﬁcn of the Facilides, or of the
this Corporation, being conclusive evidence of the approval thercof by this Corporation;
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Minutes
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Jacksonville, FL 32216
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FURTHER RESOLVED, that the actions of the Executive Director or officers of the
Corporation taken in respect of the foregoing resolutions on or before the date hereof are hereby
ratified and confirmed as the actions of this Board.

The foregoing resolutions were adopted by vote of the Board of Directors of this Corporation at a
duly noticed, called and held meeting on the date set forth above.
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